
� 

 

 ���������������� 

/LHEH�9HUHLQVPLWJOLHGHU��)UHXQGH�XQG�6SRQVRUHQ�GHV� 
7X6�5KHQV� 
 
HLQ� JDQ]� EHVRQGHUHV� -DKU�QHLJW� VLFK� GHP�(QGH��0LW�GHU�&RURQD-3DQGHPLH� KDEHQ�
ZLU�LQ�GLHVHP�-DKU�QLFKW�QXU�VSRUWOLFK�HLQH�ELV�GDKLQ�XQGHQNEDUH�+HUDXVIRUGHUXQJ�
]X�EHZlOWLJHQ�JHKDEW��8QG��VRZHLW�PDQ�HV��EHUKDXSW�VDJHQ�NDQQ��GLH�9HUEUHLWXQJ�
GLHVHV�9LUXV�LVW�QRFK�ODQJH�QLFKW�HLQJHGlPPW��:LU�KRIIHQ��GDVV�6LH�XQG�,KUH�$QJH�
K|ULJHQ� ELVODQJ� XQG� DXFK�ZHLWHUKLQ� HLQLJHUPD�HQ� JXW� GXUFK� GLH� =HLW� NDPHQ� XQG�
NRPPHQ�ZHUGHQ� 
'LH�VSRUWOLFKH�6HLWH�XQVHUHV�-DKUHV�ZDU�GHPHQWVSUHFKHQG�HLQJHVFKUlQNW�XQG�KDWWH�
I�U�GLH�%HZlOWLJXQJ�GHU�6LWXDWLRQ�YLHOH�+HUDXVIRUGHUXQJHQ�EHUHLW��'LH�EHUHLWV�JXW�
YRUEHUHLWHWH�6SRUWZRFKH�PXVVWH� OHLGHU�DEJHVDJW�ZHUGHQ��'LHVH�(QWVFKHLGXQJ�]RJ�
VLFK�KLQ��ZHLO�PDQ�NDXP�]X�JODXEHQ�ZDJWH��GDVV�VLH�QLFKW�VWDWWILQGHQ�NRQQWH��'HQQ�
ZLH�VDJW�GHU�9RONVPXQG��ÄGLH�+RIIQXQJ�VWLUEW�]XOHW]W³��6R�ZDU�HV�GDQQ�DXFK�XQG�
QRFK�HLQVFKQHLGHQGHU�� GDVV�GHU�EHUHLWV�JXW�JHEXFKWH�&$1<21-5KHLQ-+XQVU�FN-

0DUDWKRQ� QLFKW� VWDWWILQGHQ�
NRQQWH�XQG�IROJOLFK�DXI�GDV�
QlFKVWH� -DKU� YHUOHJW� ZHU�
GHQ�PXVVWH� 
'LH�1DFKZLUNXQJHQ� 
HV� JDOW� YLHOH� RUJDQLVDWRUL�
VFKH� 1RWZHQGLJNHLWHQ� DE�
]XDUEHLWHQ�� ]�%�� PXVVWHQ�
EHUHLWV�JH]DKOWH�6WDUWJHOGHU�
]XU�FN�EHUZLHVHQ�ZHUGHQ� 
,P� $QVFKOXVV� DQ� GDV�
.RPSOHWWYHUERW� ZDU� GHU�
:LHGHUHLQVWLHJ� LQ� GHQ�
6SRUW� PLW� +\JLHQHEHVWLP�
PXQJHQ� P|JOLFK�� 'DV� JH�
ODQJ� GHQ� 6RPPHU� �EHU� LQ�
=XVDPPHQDUEHLW� PLW� DOOHQ�
%HWHLOLJWHQ� KHUYRUUDJHQG��
GHQQ� GLH� GLV]LSOLQLHUWHQ�
6SRUWOHU�LQQHQ� KLHOWHQ� VLFK�
YRUELOGOLFK� DQ� GLH� I�U� GHQ�
9HUHLQ�DQJHSDVVWHQ�9RUJD�
EHQ�� *O�FNOLFKHUZHLVH�
ZXUGHQ�DXV�GHQ�6SRUWJUXS�
SHQ� NHLQH� ,QIHNWLRQVIlOOH�
EHNDQQW��/HLGHU�ZXUGH�GHU�JHVDPWH�6SRUW�LP�1RYHPEHU�ZLH�
GHU�DXVJHVHW]W�� 
$Q� GLH� 3UlVLGHQWLQ� GHV� 6SRUWEXQGHV� 5KHLQODQG� HUJLQJ� GLH�
%LWWH��hEHU]HXJXQJVDUEHLW�LQ�GHU�3ROLWLN�]X�OHLVWHQ��GDPLW�]X�
PLQGHVW�GLH�VSRUWOLFKH�%HWlWLJXQJ�I�U�.LQGHU�XQG�-XJHQGOLFKH�
LQ�.OHLQJUXSSHQ�LQ�GHU�IUHLHQ�1DWXU�P|JOLFK�LVW��'LHVH�$QUH�
JXQJHQ� GHU� %UHLWHQVSRUWYHUHLQH� ZXUGHQ� LQWHQVLY� YRQ� )UDX�

0LWJOLHGHU]HLWXQJ 

$XVJDEH���� 

����-DKUJDQJ 

'H]HPEHU����� 

6LH�OHVHQ�LQ�GLHVHU�$XVJDEH 
YRQ�GHU�/HLFKWDWKOHWLN-
DEWHLOXQJ� 
YRQ�GHU�%RXOHDEWHLOXQJ� 
YRQ�GHU�*HVFKlIWVVWHOOH� 
YRQ�GHU�-LX�-LWVX-$EWHLOXQJ� 
YRQ�GHU�*<0:(/7� 
YRQ�GHU�5DGVSRUWDEWHLOXQJ 
XQG�ZLH�LPPHU�YLHOH� 
,QIRUPDWLRQHQ�DXV�GHP 
9HUHLQVJHVFKHKHQ� 

Wir wünschen auch in  
schwieriger Zeit  
ein frohes Fest  

und einen 
guten Rutsch 
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UDXI� KLQJHZLHVHQ�� GDVV� DXI� GLH� -XJHQG� ]XJHJDQJHQ� XQG� VLH�
I�U�GHQ�6SRUW�JHZRUEHQ�ZHUGHQ�P�VVH� 
 
$XI� GLH� 9HUlQGHUXQJHQ� LP� 9RUVWDQG� IROJWHQ� QRWZHQGLJH�
9HUlQGHUXQJHQ�LQ�GHU�6DW]XQJ�GHV�9HUHLQV��+LHU�ZDUHQ�VHKU�
YLHOH�$QSDVVXQJHQ�QRWZHQGLJ��XP�VLFK�JHVHW]OLFKHQ�1HXHQW�
ZLFNOXQJHQ� XQG� DXFK� GHQ�$XVZLUNXQJHQ� GXUFK� GLH� 3DQGH�
PLH�]X�VWHOOHQ��-HW]W�N|QQHQ�]�%��GLJLWDOH�9RUVWDQGVVLW]XQJHQ�
GXUFKJHI�KUW�ZHUGHQ��'LH�DQZHVHQGHQ�0LWJOLHGHU�JHQHKPLJ�
WHQ�LP�5DKPHQ�GHU�-DKUHVKDXSWYHUVDPPOXQJ�DP������������
GLH� 9HUlQGHUXQJHQ� PLW� JUR�HU� 0HKUKHLW� XQG� ZlKOWHQ� PLW�
HEHQVR�JUR�HU�0HKUKHLW�GHQ�QHXHQ�9RUVWDQG� 
 
(LQHV�JLOW� HV� DEHU�JDQ]�NODU� IHVW]XVWHOOHQ�� WURW]�GHU�8QZlJ�
EDUNHLWHQ� GLHVHV� -DKUHV� KDEW� ,KU�� GLH� 0LWJOLHGHU�� hEXQJV�
OHLWHU�LQQHQ��6SRQVRUHQ�XQG�)|UGHUHU��GHP�9HUHLQ�GLH�7UHXH�
JHKDOWHQ�� (UIUHXOLFKHUZHLVH� PXVVWHQ� ZLU� NHLQH� Ä$XVWULWWV-
ZHOOH³�UHJLVWULHUHQ�XQG�GHU�9HUHLQ�ELOGHW�PLW�DNWLYHQ��LQDNWL�
YHQ�0LWJOLHGHUQ�XQG�VHLQHQ�)|UGHUHUQ�HLQH�JHVXQGH�6SRUWID�
PLOLH� LQPLWWHQ� XQVHUHV� VFK|QHQ�0LWWHOUKHLQWDOV�� 6RPLW� NDQQ�
I�U� ����� UHV�PLHUW� ZHUGHQ�� GHU� 7X6� YHUI�JW� SHUVRQHOO� XQG�
ILQDQ]LHOO��EHU�HLQH�JXWH�*UXQGODJH��'DPLW�N|QQHQ�ZLU�DOOH�

SRVLWLY� LQ�GLH�=XNXQIW�EOLFNHQ�
XQG� KRIIHQ�� GDVV� VSRUWOLFKH�
9HUDQVWDOWXQJHQ� XQG� 7UDL�
QLQJV� EDOG� ZLHGHU� P|JOLFK�
VLQG�� 
 
)�U� GLHVH� 7UHXH� EHGDQNW� VLFK�
GHU�9RUVWDQG�VHKU�KHU]OLFK�XQG�
Z�QVFKW� DEVFKOLH�HQG� DOOHQ�
YLHO� *HVXQGKHLW�� HLQH� DQJH�
QHKPH� :HLKQDFKWV]HLW� XQG�
HLQHQ� JXWHQ� 5XWVFK� LQV� -DKU�
����� 
 
(XHU�9RUVWDQG 

6DXHU� XQG� LKUHQ� 0LWVWUHLWHUQ� EHL� GHU�
/DQGHVUHJLHUXQJ� LQ� 0DLQ]� YRUJHWUD�
JHQ� 
 
'DV�-DKU�KDWWH�VRPLW�EHUHLWV�JHQ�JHQG�
JUR�H� 9HUlQGHUXQJHQ� I�U� XQVHUHQ�
9HUHLQ�]XU�)ROJH��'D]X�NDP��GDVV�GHU�
9RUVWDQG� VLFK� NRPSOHWW� QHX� ILQGHQ�
PXVVWH� XQG� LQ� YLHOHQ� 6LW]XQJHQ� HLQH�
QHXH�� NRQVWUXNWLYH� $XIJDEHQWHLOXQJ�
LQ� 5HVVRUWV� XQG�%HUHLFKH� HUDUEHLWHWH��
'HQQ� -LSS� 3UREVW� KDW� VHLQHQ� 9RUVLW]�
QDFK� ��� -DKUHQ� 9RUVWDQGVDUEHLW� ]XU�
9HUI�JXQJ�JHVWHOOW�� 
 
'XUFK� GLH� $XIWHLOXQJ� KRIIHQ� ZLU� GLH�
YLHOIlOWLJHQ� $XIJDEHQ� DXI� PHKU�
6FKXOWHUQ� YHUWHLOHQ� ]X� N|QQHQ�� 'HQQ�
PDQ� PXVV� VLFK� LP� .ODUHQ� VHLQ�� -LSS�
KDW� VHKU� JUR�H� )X�VWDSIHQ� KLQWHUODV�
VHQ� XQG� PLW� HQJDJLHUWHQ�0LWJOLHGHUQ�
XQG�)|UGHUHUQ� HLQHQ� OHEHQGLJHQ�9HU�
HLQ� DXIJHEDXW� XQG� �EHUJHEHQ�� 1LFKW�
XPVRQVW� KDW� VLFK� GDGXUFK� GHU�
ÄOHJHQGlUH³�5XI�GHV�7X6�HQWZLFNHOW�� 
 
:LU�IUDJHQ�XQV�QXQ��ZLH�NDQQ�GLHV�EHLEHKDOWHQ�XQG�
EHVWlUNW�ZHUGHQ�NDQQ"�(-6SRUWV�XQG�DQGHUH�HOHNW�
URQLVFKH� 6SLHOH� KDEHQ� I�U� GLH� MXQJHQ� 0HQVFKHQ�
VHKU�UHL]YROOH�+HUDXVIRUGHUXQJHQ�XQG�PDFKHQ�GHQ�
ÄDQVWUHQJHQGHQ³� 6SRUW� GXUFK� %HZHJXQJ� I�U� GHQ�
HLQ� RGHU� DQGHUHQ� GXUFKDXV� XQDWWUDNWLY�� 'DUXQWHU�
OHLGHQ�DXFK�GLH�6SRUWYHUHLQH��ZREHL�YLHOH�GHQ�JH�
VXQGKHLWOLFKHQ� 9RUWHLO� GHV� %HZHJXQJVVSRUWV� XQ�
WHUVFKlW]WHQ� XQG� YRU� DOOHP� DXFK� GDV� VR�ZLFKWLJH��
VR]LDOH�0LWHLQDQGHU� 
(LQH�IXQNWLRQLHUHQGH�6WUDWHJLH�VXFKHQ�QHEHQ�GHP�
6SRUWEXQG� YLHOH� 9HUHLQH�� (UVWH� $QVlW]H� N|QQHQ�
HLQH�YHUVWlUNWH�:DKUQHKPXQJ�GHV�7X6�XQG�VHLQHU�
$QJHERWH�LQ�GHU�gIIHQWOLFKNHLW�VRZLH�GLH�QDFKKDO�
WLJH�*HVWDOWXQJ�GHU�*HPHLQVDPNHLW�GHV�9HUHLQVOH�
EHQV� GDUVWHOOHQ��1LFKW� XPVRQVW� KDW� -LSS� LQ� VHLQHU�
$QVSUDFKH� DXI� GHU� -DKUHVKDXSWYHUVDPPOXQJ� GD�

 
 

Koblenzer Str. 6       56322 Spay 
Tel. 02628/8290 www.WeingutVolk.de 

email: info@weingutvolk.de 
 

8QVHUH�9LQRWKHN�LVW�I�U�GHQ�:HLQYHUNDXI�JH|IIQHW�� 
RGHU�EHVWHOOHQ�6LH�RQOLQH 

 

'%'%'�ALLES FÜRS FEST�'%'%'� 
Weihnachtspräsente, individuelle Geschenkverpackungen, 

Weinkochbücher, Weinaccessoires, Gutscheine 

 



� 

 

 



� 

 

 

,QIRV�GHU�/HLFKWDWKOHWLN-
DEWHLOXQJ 

/HLFKWDWKOHWHQ� VWHKHQ� LQ� GHU�
5KHLQODQG�–%HVWHQOLVWH� 
-HGHV� -DKU� YHU|IIHQWOLFK� GHU�
/HLFKWDWKOHWLNYHUEDQG� 5KHLQODQG�
HLQH� %HVWHQOLVWH�� LQ� GHU� GLH� ���
EHVWHQ� $WKOHWHQ� HLQHU� MHGHQ� $O�
WHUNODVVH� LQ� GHQ� HLQ]HOQHQ� 'LV�
]LSOLQHQ�DXIJHI�KUW�ZHUGHQ�� 
$XIJUXQG�YRQ�&RURQD�ZDU�HV�I�U��
GLH� $WKOHWHQ� GHU� /*� .REOHQ]-
5KHQV� lX�HUVW� VFKZHU�� HLQ� QRU�
PDOHV�7UDLQLQJ�GXUFK]XI�KUHQ� 
,QVJHVDPW� QDKPHQ� GLH� $NWLYHQ�
DQ� ��6SRUWIHVWHQ� WHLO�� ��$WKOHWHQ�
NRQQWHQ� VLFK� I�U� GLH� %HVWHQOLVWH�

0LFKDHO�6FKPHQJOHU�LP�.DGHU 
7URW]� GHU�&RURQD�.ULVH� NRQQWHQ�
LP� -DKU� ����� HLQLJH� ZHQLJH�
6SRUWIHVWH�GXUFKJHI�KUW�ZHUGHQ�� 
0LFKDHO� 6FKPHQJOHU� VWDUWHWH� LQ�
7ULHU�XQG�6LHJEXUJ� 
$XI� *UXQG� VHLQHU� /HLVWXQJHQ�
ZXUGH� HU� LQ� GHQ� 8� ��� '-.DGHU�
GHV� /HLFKWDWKOHWLN� 9HUEDQGHV�
5KHLQODQG�EHUXIHQ�� 
7UDLQHU� XQG� $WKOHWHQ� KRIIHQ���
GDVV� LP� -DKU� ����� ZLHGHU� WUDL�
QLHUW�ZHUGHQ�NDQQ�XQG�]DKOUHLFKH�
6SRUWIHVWH� EHVXFKW� ZHUGHQ� N|Q�
QHQ� 

9HUOHLKXQJ� GHV� 'HXWVFKHQ�
6SRUWDE]HLFKHQV 
 

)ROJHQGH� � -XJHQGOLFKH� XQG� (U�
ZDFKVHQH�HUI�OOWHQ������GLH�%H�
GLQJXQJHQ� � I�U� GDV� 'HXWVFKH�
6SRUWDE]HLFKHQ� 
 

-XJHQGVSRUWDE]HLFKHQ 
*ROG� 
0DUF� +DHJHU�� 3DXOD� .URQ�� 0R�
ULW]� 3LW]HQ�� 0DUOHHQ� +HUERUJ��
1HOH� � +HUERUJ�� 3LD� :LHVPDQQ��
&KDUORWWH�3UREVW��&DUROLQH�1HXQ�
HLHU��-DQH�1HXQHLHU��/LOLDQ�6NXW�
QLFN�� -RKDQQD� ,EDFK�� ,VDEHOO� $O�
EHUW 
6LOEHU 
$QGUHDV�0D\U��7LP�/�JH��$OLQD�
6HLW]�� /RWWD� 3LW]HQ�� $QQD� 7HU�
KRUVW 
%URQ]H 
7KHR�7KLHOH��7KHR�*�QWKHU 
 

6SRUWDE]HLFKHQ�(UZDFKVHQH 
 

*ROG� 
3KLOLSS�9RJW 
.DWMD�/DXHU 

$EWHLOXQJVOHLWHU� 5LFKDUG� 9RJW�
IUHXW� VLFK�PLW� GHQ� MXQJHQ�$WKOH�
WLQQHQ�XQG�$WKOHWHQ��EHU�GDV�JH�
VFKDIIWH�6SRUWDE]HLFKHQ 

0LFKDHO�6FKPHQJOHU 
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.LQGHUOHLFKWDWKOHWLN 
,PPHU� PRQWDJV� WUHIIHQ� ZLU� XQV�
QDFKPLWWDJV� YRQ� �����-������
8KU�� LP�6RPPHU� DXI� GHQ�5KHQ�
VHU� 6SRUWSODW]� XQG� LP�:LQWHU� LQ�
GHU� 6SRUWKDOOH� GHU� *UXQGVFKXOH�

)RWR��3DXOD�.URQ�� GLH� EHLP�6SRUW�
IHVW� LP� 6HSWHPEHU� LQ� %UH\� HLQHQ�
KHUDXVUDJHQGHQ����3ODW]�EHOHJW�KDW 

�����SODW]LHUHQ� 
,Q� GHU� .ODPPHU� VWHKW� GHU� 5DQJ�
LQQHUKDOE�GHU�'LV]LSOLQ� 
 
0lQQHU� 
3KLOLSS�9RJW�:HLWVSUXQJ������P�
���� 
08��� 
0LFKDHO�6FKPHQJOHU����P�������
VHF������ 7LWXV� +HLQULFK� ���P�
������VHF���� 
0���� 
%DVWLDQ�&DSSHO�.XJHO�����P������
:HLW�����P������%DOO���P���� 
 
)UDXHQ� 
.DWMD�/DXHU�6SHHU������P���� 
:���� � -RKDQQD� ,EDOG� � %DOO� ��P�
����� :HLW� ����P� ����� .XJHO�
����P����� 
:��� 
-DQH�1HXQHLHU����P��������PLQ�
����:HLW�����P������.XJHO�����P�
����� 'LVNXV� �����P� ����� 'UHL�
NDPSI������3XQNWH���� 
:���� 
&KDUORWWH� 3UREVW� 'UHLNDPSI�
��������� 
0���� 
3KLOLSS� 9RJW� ���P� ������ VHF�
�����:HLW�����P���� 
:���� 
.DWMD�/DXHU�6SHHU���� 
 
:LU� KRIIHQ�� GDVV� ZLU� JXW� GXUFK�
GLH� &RURQD� .ULVH� NRPPHQ� XQG�
LP� QlFKVWHQ� ZLHGHU� EHL� YLHOHQ�
6SRUWIHVWHQ�VWDUWHQ�N|QQHQ� 

5KHQV�� XP� HLQH� � JHPHLQVDPH�
6SRUWHLQKHLW�]X�JHVWDOWHQ� 
+LHUEHL� IUHXH� LFK�PLFK� �EHU� UH�
JHQ� =XODXI� XQG� GHQ� 6SD�� DP�
6SRUW��1HEHQ�)DQJ-�XQG�6WDIIHO�
VSLHOHQ� HUOHUQHQ� GLH� .LQGHU��
VSLHOHULVFK� GLH� (OHPHQWH� GHU�
/HLFKWDWKOHWLN�� $XFK� GHU� DOOJH�
PHLQH� )LWQHVVDVSHNW� KlOW� LPPHU�
ZLHGHU� (LQ]XJ�� 8QVHUH� 6SRUWOH�
ULQQHQ� XQG� 6SRUWOHU� VLQG� ]ZL�
VFKHQ���XQG����-DKUHQ�DOW�� 
:LU� RULHQWLHUHQ� XQV� LP�%UHLWHQ�
VSRUW�� VRPLW� VLQG� :HWWNlPSIH�
HLQ� IUHLZLOOLJHV� $QJHERW�� ,FK�
IUHXH� PLFK� VFKRQ� ZLHGHU� VHKU�
GDUDXI��ZHQQ�ZLU�HQGOLFK�ZLHGHU�
UHJHOPl�LJ� 6SRUW� WUHLEHQ�� GHQQ��
Ä(V�LVW�QLFKW�ZHQLJ�=HLW��GLH�ZLU�
KDEHQ�� VRQGHUQ� YLHO�� GLH� ZLU�
QLFKW�QXW]HQ���6HQHFD� 
8QG�LFK�P|FKWH�VHKU�JHUQH�ZLH�
GHU� GLH� =HLW� PLW� GHQ� .LQGHUQ��
QXW]HQ� LKQHQ� GLH� � VSRUWOLFKHQ��
=LHOH�QlKHU�]X�EULQJHQ� 
 

,FK�Z�QVFKH�DOOHQ�HLQH�EHVLQQOL�
FKH� :HLKQDFKWV]HLW� XQG� HLQHQ�
JHVXQGHQ�5XWVFK�LQV�QHXH�-DKU� 
$XI� GDV� ����� ZLHGHU� HLQLJHV�
QRUPDOHU�DEOlXIW� 
(XUH�-XOH 
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,QIRV�GHU�-LX�-LWVX-
$EWHLOXQJ� 

=ZHL� QHXH� hEXQJVOHLWHU� I�U�
GHQ�7X6�5KHQV�LQ�GHU�-LX�-LWVX�
$EWHLOXQJ� 
$FKLP�6FKXVWHU�XQG�'DQLHO�6FK�
PLWW� VLQG� GLH� EHLGHQ� ÄQHXHQ³� LQ�
GHU� 7UDLQHU-� XQG� hEXQJVOHLWHU�
ULHJH�GHV�7XV�5KHQV��:LU�VWHOOHQ�
GLH�%HLGHQ�KLHU�HLQPDO�NXU]�YRU� 
 

$FKLP�6FKXVWHU 
$FKLP� LVW� LP� -DKU� ����� LQ� GHQ�
7X6�5KHQV�HLQJHWUHWHQ�XQG� WUDL�
QLHUW� VHLWGHP� PLW� %HJHLVWHUXQJ�
LQ�GHU�-LX�-LWVX�$EWHLOXQJ�� 
(U� LVW� ��� -DKUH� DOW�� YHUKHLUDWHW��
9DWHU� YRQ� GUHL� 7|FKWHUQ� XQG�
ZRKQW� LQ� 6SD\�� (U� XQWHUULFKWHW�
DOV� /HKUHU� DQ� GHU� &DUO-%HQ]-
%HUXIVVFKXOH� 7HFKQLN� LQ� .RE�
OHQ]�� 
,P�-DKU������EHJDQQ�HU�PLW�GHU�
$XVELOGXQJ� ]XP� hEXQJVOHLWHU�
%UHLWHQVSRUW�PLW�GHU�)DFKDXVELO�
GXQJ�-LX� -LWVX�EHLP�'26%��%H�
GLQJW�GXUFK�GLH�&RURQDSDQGHPLH�
]RJ� VLFK� GLH� $XVELOGXQJ� ELV� LQ�
GHQ�+HUEVW������KLQ��XPVR�PHKU�
IUHXW� HV� XQV� MHW]W�$FKLP�6FKXV�
WHU� DOV� OL]HQ]LHUWHQ�hEXQJVOHLWHU�
LP�7X6�5KHQV�]X�KDEHQ� 
'DQLHO�6FKPLWW 
'DQLHO� LVW� LP� $XJXVW� ����� LQ�

GHQ� 7X6� 5KHQV� HLQJHWUHWHQ� XQG�
WUDLQLHUW� VHLWGHP� LQ� GHU� -LX� -LWVX�
$EWHLOXQJ�� 
(U� LVW����-DKUH�DOW�XQG�9DWHU�HL�
QHV� 6RKQHV�� (U� ZRKQW� LQ� +|KU-
*UHQ]KDXVHQ� XQG� LVW� %HUXIVVRO�
GDW��'DQLHO� LVW� VHLW� ����� LP�%H�
UHLFK� GHU� %XQGHVZHKU� I�U�
6SRUWDXVELOGXQJ� XQG� '6$-
$EQDKPH�WlWLJ��(U�LVW�-XGR�7UDL�
QHU� &� XQG� %UHLWHQVSRUW� VHLW�
������ GHV�:HLWHUHQ� LVW� HU� )DFK�
VSRUWOHLWHU� GHU� %XQGHVZHKU� LP�
%HUHLFK�6HOEVWYHUWHLGLJXQJ�� 
 
:LU� IUHXHQ� XQV� 'DQLHO� LQ� XQVH�
UHQ�5HLKHQ�EHJU��HQ�]X�G�UIHQ� 

OLQNV��$FKLP�6FKXVWHU 
UHFKWV��'DQLHO�6FKPLGW 
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,QIRV�GHU�5DGVSRUWDEWHLOXQJ 

5HQQUDGJUXSSH�QHX�EHOHEW«« 
0LW�HLQHP�$XIUXI��EHU�GLH�+RPHSDJH�XQG�)D�
FHERRN� DNWLYLHUWHQ� 7RP� .URQ� XQG� 5HLQKDUG�
)ULHOLQJ� HLQLJH�5HQQUDGIDKUHU� ]X� HLQHP� UHJHO�
Pl�LJHQ�7UDLQLQJ��6RQQWDJVPRUJHQV�XP�������
8KU� WUHIIHQ� VLFK� 5HQQUDGIDKUHU�� XP� HLQH� JH�
PHLQVDPH�7RXU�DQ�5KHLQ�XQG�0RVHO�]X�IDKUHQ�� 
%HLP�HUVWHQ�6WDUW�IDQG�VLFK�HLQ�)DKUHU��GHU�VLFK�
GHU� *UXSSH� DQVFKOLH�HQ� ZLOO�� %HLP� ]ZHLWHQ�
6WDUW� NDPHQ� EHUHLWV� GUHL� )DKUHU� ]XP� /LQGHQ�
EDXP�� 
'LH� HUVWH� 7RXU� I�KUWH� GLH� *UXSSH� DP� 5KHLQ�
HQWODQJ� QDFK� 6W�*RDU� XQG� GRUW� GDV� VFK|QH�
*U�QGHOEDFKWDO� KLQDXI�� ELV� QDFK� '|UWK� XQG�
(PPHOVKDXVHQ�� 
'LH� DQVFKOLH�HQGH� $EIDKUW� LQ� 5LFKWXQJ� %UR�
GHQEDFK��ZHLWHU�QDFK�%XUJHQ��LVW�I�U�5DGIDKUHU�
HLQ�7UDXP��YRU�DOOHP�EHL�JXWHP�:HWWHU�� 
'LH� 7RXU� DQ� GHU� 0RVHO� HQWODQJ�� VRUJWH� DXI�
JUXQG�GHU�PDOHULVFKHQ�/DQGVFKDIW�EHL�6RQQHQ�
VFKHLQ�I�U�QRFK�PHKU�JXWH�6WLPPXQJ��'HU�$E�
VFKOXVV� I�KUWH� GLH� GUHL� GXUFK� GDV� URPDQWLVFKH�
$VSHOEDFKWDO�KLQDXI�]XU�+XQVU�FNK|KHQVWUD�H��
XP� ]XP� $EVFKOXVV� YRQ� :DOGHVFK� DXV� QDFK�
5KHQV�GHP�=LHO�HQWJHJHQ�]X�IDKUHQ��'DV�]ZHL�
WH� 7UHIIHQ� HUIXKU� EHUHLWV� GLH� %HVFKUlQNXQJHQ�
GHU�&RURQD-%HGLQJXQJHQ��'LH�LQVJHVDPW�VHFKV�
)DKUHU�ELOGHWHQ�=ZHLHU-7HDPV�LQ�JHE�KUHQGHP�
$EVWDQG��GD�QXU�XQWHU�GLHVHP�$VSHNW�6SRUW�LP�
)UHLHQ�HUODXEW�LVW�� 
'LH�YHUHLQEDUWH�5XQGH�I�KUWH�VLH�QDFK�%RSSDUG��
�EHU�GLH�6LPPHUQHU�6WUD�H�ELV�QDFK�)OHFNHUWVK|KH��
9RQ�GRUW�VHW]WH�VLFK�GLH�5RXWH�DQ�GHU�$XWREDKQ�IRUW�
QDFK�(PPHOVKDXVHQ��ZR�GHU�6FKLQGHUKDQQHVUDG�
ZHJ�HLQ�ZHLWHUHV�+LJKOLJKW�ELOGHWH�� 
,Q�/LQJHUKDKQ�ZXUGH�GLHVHU�YHUODVVHQ�XQG�HV�IROJWH�
GLH�$EIDKUW�GXUFK�GLH�(QJK|OO�QDFK�2EHUZHVHO��9RQ�

2EHUZHVHO�DXV�UROOWHQ�ZLU�GHQ�5KHLQ�HQWODQJ�]X�
U�FN�QDFK�5KHQV��*HWUHX�GHP�0RWWR��LP�:LQWHU�
ZLUG�GLH�*UXQGODJH�I�U�GHQ�6RPPHU�JHELOGHW 
 
*HUQH�N|QQHQ�VLFK�GHU�*UXSSH�ZHLWHUH�5DGVSRUW�
OHU�LQQHQ�DQVFKOLH�HQ�� 
 

'LH�.RRUGLQDWLRQ�GHV�7UDL�
QLQJV�ZLUG�]ZDU�&RURQDEH�
GLQJW�OLPLWLHUW��DEHU�VLFK�]X�
HLQHU�*UXSSH�]XJHK|ULJ�]X�
I�KOHQ�XQG�JHPHLQVDPH�7UDL�
QLQJV�]X�DEVROYLHUHQ�LVW�VHKU�
DEZHFKVOXQJVUHLFK�XQG�HLQH�
$XIORFNHUXQJ�GHV�7UDLQLQJV�� 
'DV�JLOW�LP�hEULJHQ�DXFK�I�U�
07%-)DKUHU�LQQHQ�� 
*HUQH�VLQG�ZLU�EHUHLW�I�U�HLQH�
07%-*UXSSH�NRRUGLQDWLY�]X�
ZLUNHQ� 
 
9LHOH�*U��H�� 
(XHU 
5HLQKDUG�)ULHOLQJ 



� 

 

 

,QIRV�GHU�%RXOHDEWHLOXQJ 

1RFK�LPPHU�P�VVHQ�ZLU�PLW�GHU�
&RURQD-3DQGHPLH�OHEHQ�� 
)�U�XQV�%RXOHULQQHQ�XQG�%RXOHU�
EHGHXWHW�GLHV��GDVV�ZLU�XQV�VWULNW�
DQ� GLH� YRP� 9HUHLQ� HUODVVHQHQ�
&RURQD-5HJHOQ�KDOWHQ�P�VVHQ� 

=XU]HLW� LVW� MHJOLFKHU� 6SLHOEHWULHE�
XQWHUVDJW�� :LH� HV� ZHLWHUJHKHQ�
ZLUG�� NDQQ� QLHPDQG� LP� 9RUDXV�
VDJHQ�� :LU� KRIIHQ� MHGRFK�� GDVV�
EDOG� ZLHGHU� HLQH� JHZLVVH� 1RU�
PDOLWlW� HLQWULWW�� %LV� ������� JDOW�
QRFK� GHU� 7HLO-/RFNGRZQ�� =HLW�
I�U� XQV�� VLFK� *HGDQNHQ� GDU�EHU�
]X� PDFKHQ�� ZLH� ZLU� QHXH� 0LW�
JOLHGHU�JHZLQQHQ�N|QQHQ�� 
'LH� 3DQGHPLH� KDW� HLQPDO� PHKU�
JH]HLJW�� GDVV� VLFK� YLHOH� lOWHUH�
0HQVFKHQ�� DOOHLQVWHKHQG� RGHU�
PLW� 3DUWQHULQ� RGHU� 3DUWQHU�� HLQ�
VDP� I�KOHQ�� 'LHVHP� 8PVWDQG�
ZROOHQ�ZLU�EHJHJQHQ�� LQGHP�ZLU�
,KQHQ�DQELHWHQ��VLFK�VSRUWOLFK�]X�
EHWlWLJHQ�� (LQH�$OWHUQDWLYH�ZlUH�
]�%��XQVHU�%RXOHVSRUW�� 
6LFKHUOLFK�KDEHQ�6LH�VFKRQ�XQVH�
UH� %RXOHULQQHQ� XQG� %RXOHU� DXI�
GHP�6SRUWSODW]�RGHU�DEHU�DQ�GHU�
6WDGWPDXHU� VSLHOHQ� VHKHQ��(V� LVW�
HLQH�6SRUWDUW�I�U�-XQJ�XQG�$OW� 
'DV�6SLHO�PLW�GHQ�.XJHOQ�HUIUHXW�
VLFK�PLWWOHUZHLOH�JUR�HU�%HOLHEW-

7UDLQLQJ����� 7UDLQLQJVSDXVH -DKUHVDEVFKOXVV 

0HLVWHUVFKDIW����� %RXOHNXJHOQ 0HLVWHUIHLHU 

KHLW��'LH�$EWHLOXQJ�EHVWHKW�]XU�
]HLW� DXV� DFKW� %RXOHULQQHQ� XQG�
VLHEHQ� %RXOHUQ�� 'HU� bOWHVWH� LVW�
���XQG�GLH�-�QJVWH����-DKUH�DOW�� 
8QVHU�0RWWR�LVW�6SD��DP�6SLHO��
)UHXGH�XQG�*HVHOOLJNHLW�� 
'DV� HLQ]LJH� ZDV� 6LH� EHQ|WLJHQ�
LVW�HLQ�%RXOH-6HW��GDV�LP�+DQGHO�
I�U�XQWHU����(XUR�HUKlOWOLFK�LVW� 
*HUQH�N|QQHQ�6LH�GDV�EHL�XQVH�
UHP� 7UDLQLQJ� VHOEVW� DXVSURELH�
UHQ�� .XJHOQ� VLQG� YRUKDQGHQ��
6ROOWHQ� ZLU� ,KU� ,QWHUHVVH� JH�

ZHFNW� KDEHQ�� EHVXFKHQ� VLH� XQV�
DXI�XQVHUHP�3ODW]�DXI�GHU�-DNRE-
9RJW-6SRUWDQODJH�LP�0�KOHQWDO� 
6HOEVWYHUVWlQGOLFK� JLOW� GLHVHV�
$QJHERW�DXFK�I�U�-XJHQGOLFKH� 
,P� 'H]HPEHU� XQG� -DQXDU� PD�
FKHQ� ZLU� HLQH� :LQWHUSDXVH� XQG�
DE� )HEUXDU� ERXOHQ� ZLU� ZLHGHU�
PRQWDJV�DE�������8KU�DXI�XQVH�
UHP�3ODW]�� 
$OOHV� ZHLWHUH� HUIDKUHQ� 6LH� YRQ�
GHU�7X6-*HVFKlIWVVWHOOH�RGHU�YRQ�
-RVHI�+XEHUWXV��%HWUHXHU�GHU�$E�
WHLOXQJ��XQWHU��������������� 



� 

 

 

,QIRV�GHU�*HVFKlIWVVWHOOH� 

*HVFKlIWVVWHOOH�LP�QHXHQ�'HVLJQ 
 

(LQ�ZHQLJ�*O�FN�ZDU�GDEHL�� DOV�
XQVHU� 9RUVWDQGVPLWJOLHG� 5REHUW�
6WHXHU� GDYRQ� K|UWH�� GDVV� LQ� HL�
QHP� 6WHXHUEHUDWXQJVXQWHUQHK�
PHQ� LQ� %RSSDUG-%XFKKRO]� GDV�
0RELOLDU�DXVJHWDXVFKW�ZXUGH� 
 
5HJDOH�XQG�6FKUHLEWLVFKH�NRQQ�
WH� PDQ� HUEHQ�� HLQ]LJH� %HGLQ�
JXQJ��6HOEVWDEKROXQJ��(LQH�JXWH�
*HOHJHQKHLW� I�U� GLH� *HVFKlIWV�
VWHOOH��GDV�0RELOLDU�NRVWHQJ�QV�
WLJ�]X�ÄHUQHXHUQ³�� 
'DV� ORFNWH�GLUHNW�GDV�2UJDQLVD�
WLRQVWDOHQW� GHV� 9RUVWDQGHV�� XP�
PLW�HLQHP�JHHLJQHWHQ�$QKlQJHU�
XQG� HWZDV� =HLW�� GHQ� 8P]XJ� ]X�
JHVWDOWHQ�� =XQlFKVW� JDOW� HV�� GDV�
DOWH� %�UR� ]X� UlXPHQ�� 5HJDOH��
6FKUDQN� XQG� 6FKUHLEWLVFK� ZXU�
GHQ�LQ�GHQ�GHU]HLW�QLFKW�JHQXW]�

WHQ� .XUVUDXP� JH�
VWHOOW�� 
0LW� ]ZHL� )DKUWHQ�
ZXUGHQ� GLH� 0|EHO�
DXV� %XFKKRO]� LQ� GLH�
*HVFKlIWVVWHOOH� JH�
EUDFKW�� 'DV� $XIVWHO�
OHQ� JHODQJ� UHFKW�
VFKQHOO�XQG�UXFN]XFN�
HUKLHOW�GLH�*HVFKlIWV�
VWHOOH�HLQ�QHXHV�$XV�
VHKHQ�� -HW]W� IROJHQ�
GLH� $UEHLWHQ� ]XP�
(LQUlXPHQ� GHU� $N�
WHQEHUJH��+LHU�VWHKHQ�
ZLU�DQ�HLQHU�6FKZHO�
OH�]X�9HUlQGHUXQJHQ��

5�FNEOLFNHQG�ZDU�GDV�-DKU������
DXFK� I�U� GLH� $EWHLOXQJ� *<0�
:(/7�HLQ�WUDXULJHV�-DKU�� 
)URKHQ� 0XWHV� XQG� YROOHU� (ODQ�
VLQG�ZLU�LP�-DQXDU�JHVWDUWHW��'LH�
.XUVH�ZDUHQ�JU|�WHQWHLOV�DXVJH�
EXFKW��1HXQ�YHUVFKLHGHQH�$QJH�
ERWH� VWDQGHQ� DXI� GHP� 3UR�
JUDPP�� 
'RFK�$QIDQJ�0lU]�ZDU�HUVW�PDO�
6FKOXVV� PLW� GHP� 6SRUW�� 'HU�
/RFNGRZQ� EHJDQQ� XQG� ZLU� ZD�
UHQ�VR]XVDJHQ�ODKP�JHOHJW� 
$EHU�ZLU�OLH�HQ�XQV�QLFKW�XQWHU�
NULHJHQ� XQG�EOLHEHQ� XQWHUHLQDQ�
GHU� LQ�.RQWDNW��:LU�PRWLYLHUWHQ�
XQV� JHJHQVHLWLJ� ]XU� %HZHJXQJ��
]XP�6SRUW�]X�+DXVH�RGHU�LQ�GHU�
1DWXU��'D�ZXUGHQ�9LGHRVHTXHQ�
]HQ� YHUVFKLFNW� RGHU� DXI� FRROH�
9LGHRV� EHL� <RXWXEH� KLQJHZLH�
VHQ�� 
,P� -XQL� NDP� GDQQ� HLQ� ZHQLJ�
/LFKW� LQV� 'XQNOH�� ,Q� GHU� 7XUQ�
KDOOH� GXUIWH� XQWHU�$XIODJHQ� XQG�
PLW�YLHO�$EVWDQG�ZLHGHU�WUDLQLHUW�
ZHUGHQ� XQG� HLQLJH� 6SRUWEHJHLV�
WHUWH� QDKPHQ� GDV� $QJHERW� VHKU�
JHUQH� DQ� XQG� WURW]� 6RPPHUIHUL�
HQ� XQG� JUR�HU� +LW]H� ÄWXUQWHQ³�
ZLU�HLQIDFK�ZHLWHU� 
(QGH� $XJXVW� VWDUWHWH� GDQQ� GLH�
]ZHLWH� .XUVUXQGH� ������ /HLGHU�
ZlKUWH�GLH�)UHXGH�QLFKW�ODQJH� 
$QIDQJ� 1RYHPEHU� PXVVWHQ� ZLU�
GHQ�6SRUW�ZLHGHU� HLQVWHOOHQ�XQG�
VHLWGHP� ZDUWHQ� ZLU� VHKQOLFKVW�
GDUDXI�� XQV� HQGOLFK� ZLHGHU� JH�
PHLQVDP� EHZHJHQ� ]X� G�UIHQ��
8QVHU�'DQN�JHKW�DQ�DOO�GLH�7HLO�
QHKPHULQQHQ� XQG� 7HLOQHKPHU��

,QIRV�GHU�*\PZHOW 

GLH�DXI�GLH�5�FNHUVWDWWXQJ�GHU�]X�
YLHO� JH]DKOWHQ� .XUVJHE�KUHQ�
YHU]LFKWHWHQ� XQG� GHQ� %HLWUDJ�
GHP� 7X6� VSHQGHWHQ�� 'DV� KLOIW��
GHQ�6SRUW�ZHLWHU� DXIUHFKW� ]X� HU�
KDOWHQ��+RIIHQ�ZLU�� GDVV� HV� EDOG�
ZLHGHU�ZLH�JHZRKQW�ZHLWHU�JHKW� 
 
:LU� Z�QVFKHQ� DOOHQ� )UHXQGHQ�
GHV�7X6��EHVRQGHUV�XQVHUHQ�7HLO�
QHKPHULQQHQ� XQG� 7HLOQHKPHUQ�
HLQH� VFK|QH�:HLKQDFKWV]HLW� XQG�
HLQHQ� JXWHQ�6WDUW� LQ� HLQ�KRIIHQW�
OLFK� EHVVHUHV� XQG� EHZHJXQJVUHL�
FKHV�-DKU������� 
'HQ�EHLGHQ�0lQQHUQ� LQ� GHU�*H�
VFKlIWVVWHOOH�� 5HLQKDUG� XQG� 5R�
EHUW�GDQNHQ�ZLU�JDQ]�KHU]OLFK�I�U�
GLH�JXWH�=XVDPPHQDUEHLW� 
 
'DV�7HDP�*\PZHOW��$OLFH�� 
%LJJL��%ULWWD��&DUPHQ��*LOEHUW�� 
0RQH��5HQDWH�XQG�5HLQKDUG� 



�� 

 

 

1HXHU�:HUEHSDUWQHU�JHIXQGHQ 
 
'LH� GHU]HLWLJHQ� &RURQD-
(LQVFKUlQNXQJHQ� I�KUHQ� OHLGHU�
DXFK�GD]X��GDVV�GDV�(UOHEHQ�XQG�

'HQQ� GLH� GLJLWDOH� :HOW� PDFKW�
DXFK�YRU�GHP�(KUHQDPW�XQG�GHQ�
9HUHLQHQ� QLFKW� KDOW�� =XN�QIWLJ�
ZROOHQ� ZLU� VR� YLHO� ZLH� P|JOLFK�
GLJLWDOLVLHUHQ�� 'DV� KDW� QLFKW� QXU�
SUDNWLVFKH� 9RUWHLOH�� VRQGHUQ� GLH�
HLQJHVSDUWHQ� $XVGUXFNH� WUDJHQ�
GDGXUFK�HLQ�ZHQLJ�]XP�8PZHOW�
VFKXW]�EHL��$Q�GLHVHU�6WHOOH�VWHKW�
XQV� QRFK� HLQLJHV� DQ� ,QQRYDWLRQ�
EHYRU�� ZDV� ZLU� XQV� 6FKULWW� I�U�
6FKULWW� HUDUEHLWHQ� ZROOHQ�� =X�
QlFKVW� VLQG� GLH� 5HJDOH� PLW� GHQ�
$NWHQ�DEHU�QRFK�JXW�JHI�OOW� 
'LH�KHOOHQ�0|EHO�HUZHFNHQ�WURW]�
GHV� .RQWUDVWV� ]X� GHQ� GXQNOHQ�
5HJDOHQ�� HLQ� IUHXQGOLFKHV� )ODLU��
LQGHP� VLFK� GLH� EHLGHQ�
Ä$QJHVWHOOWHQ³� GHV� 9HUHLQV�� 5R�
EHUW� XQG� 5HLQKDUG�� PLWWOHUZHLOH�
VHKU�ZRKO�I�KOHQ�� 

:LUNHQ� GHV� 7X6� LQ� GHU� gIIHQW�
OLFKNHLW� QLFKW� SUlVHQW� VHLQ� NDQQ��
'HQQRFK� JHVFKLHKW� LP� +LQWHU�
JUXQG� HLQLJHV�� XP� GHQ� 9HUHLQ�

1DFKUXI 
 

:LU�WUDXHUQ�XP�XQVHU�(KUHQPLWJOLHG 
 

)UDQ]--RVHI�2WW 
 

)UDQ]--RVHI�2WW� LVW� LP�'H]HPEHU� LP�$OWHU�YRQ����-DKUHQ�JHVWRUEHQ��
(U�JHK|UWH�GHP�7X6��EHU�GHQ�XQJODXEOLFKHQ�=HLWUDXP�YRQ����-DKUHQ�
DQ�� 
,P� -DQXDU� ����� WUDW� HU� LQ� GHQ�9HUHLQ� HLQ� XQG� EOLHE� LKP� ELV� ]XOHW]W�
WUHX��(U�VWDQG�GHP�9HUHLQ�UHJHOPl�LJ�PLW�5DW�XQG�7DW�]XU�6HLWH�� 
=XOHW]W� KDW� HU� ]XP� %DX� GHU� 7X6� -+�WWH� � DXI� GHP� -DNRE-9RJW-
6SRUWSODW]�GLH�=HLFKQXQJ�I�U�GDV�%DXYRUKDEHQ�HUVWHOOW�� 
:LU�WUDXHUQ�PLW�GHU�)DPLOLH�XQG�ZHUGHQ�VHLQ�*HGHQNHQ�LQ�(KUHQ�KDO�
WHQ� 

ZHLWHU�JXW�DXI]XVWHOOHQ�� 
9LHOH� *HVSUlFKH� ZHUGHQ� YRQ�
GHQ�9HUDQWZRUWOLFKHQ�JHI�KUW�� 
=LHO�LVW�HV��GLH�.RQWDNWH�LQ�XQVH�
UHP�1HW]ZHUN�OHEKDIW�]X�KDOWHQ��
8PVR� HUIUHXOLFKHU� LVW� HV�� GDVV�
ZLU� GLHVHV� 1HW]ZHUN� XP� HLQHQ�
:HUEHSDUWQHU�HUZHLWHUQ�N|QQHQ� 
 
'LH� )LUPD� Ä/�KPDQQ� 7DQNVWHO�
OHQ� %HWULHEV� *PE+	&R.*³�
DXV�+R\D�LQ�1LHGHUVDFKVHQ�ZLUG�
VLFK� XQVHUHP� 9HUHLQ� DQVFKOLH�
�HQ�� 
'D�IUDJW�PDQ�VLFK��ZHU�RGHU�ZDV�
VWHFNW� GDKLQWHU"�(V� KDQGHOW� VLFK�
XP� GLH� &ODVVLF-7DQNVWHOOH� LQ�
6SD\� DQ� GHU� %�� XQWHU� GHU� /HL�
WXQJ� YRQ� 6LQD� 1HXVW�� 2N� XQG�
ZDV�KDW�VLH�]X�ELHWHQ��ZLH�LVW�GHU�

)RWR��'LH�QHXH�(LQULFKWXQJ�XQVHUHU�
*HVFKlIWVVWHOOH 
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$NWXHOOH�0LWJOLHGHU]DKO� 
GHV�7X6�5KHQV� 

��� 

%HVXFKHQ�6LH�XQV�LP�,QWHUQHW��

ZZZ�WXV-UKHQV�GH 

1lFKVWHU�7HUPLQ�Ä7X6-
=HLWXQJ³ 

 

$XVJDEH 5HGDNWLRQVFKOXVV 
(UVFKHLQXQJVGDWXP 

 

1U���� �����������
 0lU]����� 

 
7DQNVWHOOH�6SD\ 

6WDQG�GHU�9HUKDQGOXQJHQ"� 
 
(UVWH�*HVSUlFKH� HUJDEHQ�� GDVV� GLH�7DQNVWHOOH�
VLFK�PLW�HLQHP�/RJR�DXI�XQVHUHP�)X�EDOOSOD�
NDW� SUlVHQWLHUHQ� ZLUG�� =XVlW]OLFK� ZXUGH� XQV�
GDV� IROJHQGH�$QJHERW� XQWHUEUHLWHW�� GLH�)LUPD�
ZLUG�GHP�9HUHLQ�LP�-DKU������YRQ�GHQ�$XWR�
ZlVFKHQ�HLQHV�0RQDWV�� ����¼�HLQHV� MHGHQ�JH�
ZDVFKHQHQ� )DKU]HXJV� ]XU� 9HUI�JXQJ� VWHOOHQ��
:HOFKHU�0RQDW�GD]X�DXVHUNRUHQ�ZLUG��ZHUGHQ�
ZLU� QRFK� EHVSUHFKHQ� XQG� UHFKW]HLWLJ� EHNDQQW�
JHEHQ�� 
(UVWH� hEHUOHJXQJHQ� KLHU]X� HQWZLFNHOQ� VLFK�
GDKLQJHKHQG��GDVV�GHU�7X6�DQ�HLQLJHQ�7DJHQ��
]�%�� GHQ� 6DPVWDJHQ� GHV� 0RQDWV� :DVFKWDJH�
YHUDQVWDOWHW�� 1XQ�� ZDV� LVW� GDPLW� JHPHLQW�� QD�
NODU�GLH�9RUZlVFKH�ZLUG�YRQ�9HUHLQVPLWJOLH�
GHUQ� DOOHU� $EWHLOXQJHQ� XQG� GXUFK� GHQ� 9RU�
VWDQG� JHVWDOWHW�� -H� QDFK� 4XDOLWlW� GHU� 9RUZl�
VFKH� G�UIWH� GDQQ� MD� HLJHQWOLFK� NHLQ� +DXSW�
ZDVFKJDQJ�PHKU� QRWZHQGLJ� VHLQ�� RGHU"�1HLQ�
6FKHU]�EHLVHLWH��GLH�:DVFKDQODJH�LVW�LQ�GLHVHP�
-DKU�QRFK�HUQHXHUW�ZRUGHQ��VR�GDVV�GLH�4XDOL�
WlW�GHU�$QODJH�DXI�GHP�DNWXHOOVWHQ�6WDQG�XQG�
NDXP�]X�WRSSHQ�LVW�� 
1DW�UOLFK�P|FKWH�GHU�%HWULHE�YRQ�GLHVHU�$NWL�
RQ�HEHQVR�SURILWLHUHQ�ZLH�GHU�7X6��$OVR�ZHU�
GHQ�ZLU� UHFKW]HLWLJ�GLH�:HUEHWURPPHO� U�KUHQ�
XQG�P|JOLFKVW�YLHOH�.XQGHQ�]X�GHQ�7DJHQ�DQ�
ORFNHQ��$OOHLQ��GLH�'XUFKI�KUXQJ�GHV�:DVFK�
WDJHV�LVW�QRFK�RKQH�5HJLHEXFK�� 
'DKHU�VHLG�,KU�QXQ�JHIUDJW��KDEW�,KU�GD]X�HLQH�
,GHH��N|QQW�,KU�XQV�PLW�,QLWLDWLYHQ�XQWHUVW�W]HQ�
RGHU�DXFK�GHQ�$QODXI�JHVWDOWHQ" 
,PPHU� KHU� PLW� (XUHQ� ,GHHQ� XQG� JHEW� XQV�

5�FNPHOGXQJHQ�XQWHU�GHQ�EHNDQQWHQ�.RQWDNWGDWHQ� 
7HO������������� 
RGHU�DEHU�DXFK�LQIR#WXVUKHQV�GH�� 
 
:LU� IUHXHQ� XQV�� ZHQQ� LKU�PLWJHVWDOWHW� XQG� XQV� XQWHU�
VW�W]W�� 
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8QWHUVW�W]XQJ�GHV�7X6�DXI�GLH�HLQIDFKH�$UW�–�$PD]RQ�]DKOW�I�U�JHPHLQQ�W]LJH�9HUHLQH� 
/LHEH�)UHXQGH�XQG�0LWJOLHGHU�GHV�7X6� 
HLQNDXIHQ� LVW�KHXW]XWDJH�YLHOIlOWLJ�P|JOLFK��'HU�(LQNDXI� LP�QDKHQ�8PIHOG�XQG�GHQ�YRU�2UW�EHILQGOLFKHQ�
*HVFKlIWHQ� LVW� LPPHU�HLQHP�(LQNDXI�SHU�0DXVNOLFN�YRU]X]LHKHQ��'D�GDV�(LQNDXIHQ� LP�1HW]�DEHU� LPPHU�
PHKU�]XQLPPW��KDW�VLFK�GHU�7X6�5KHQV�GLHVHU�(QWZLFNOXQJ�DQJHSDVVW��,P�QDFKIROJHQGHQ�$UWLNHO�P|FKWHQ�
ZLU�GDUDXI� DXIPHUNVDP�PDFKHQ��GDVV�6LH� I�U�GHQ�7X6�5KHQV�GDEHL� JDQ]�XQNRPSOL]LHUW� HWZDV�*XWHV� WXQ�
N|QQHQ��'HQQ��ZLH�MHGHU�DQGHUH�9HUHLQ�DXFK��VLQG�ZLU�DXI�6SRQVRUHQ�XQG�8QWHUVW�W]XQJHQ�DQJHZLHVHQ� 
'HU�.RQ]HUQ�Ä$PD]RQ³�KDW��EHU�GDV�3RUWDO�ÄVPLOH�DPD]RQ�FRP³�HLQH�+LOIVHLQULFKWXQJ�I�U�JHPHLQQ�W]LJH�
9HUHLQH�HLQJHULFKWHW��'D�ZLU�DOV�6SRUWYHUHLQ�HEHQIDOOV�]X�GHQ�JHPHLQQ�W]LJHQ�(LQULFKWXQJHQ�]lKOHQ��KDEHQ�
ZLU� XQV� EHL� ÄVPLOH�DPD]RQ�FRP³� XQWHU� Ä7XUQ-� XQG� 6SRUWYHUHLQ�5KHQV³� DQJHPHOGHW�� 6ROOWHQ� 6LH� QXQ� EHL�
Ä$PD]RQ³�HLQNDXIHQ��N|QQHQ�6LH�PLW�MHGHU�%HVWHOOXQJ�GHP�9HUHLQ������GHU�6XPPH�]X�*XWH�NRPPHQ�ODV�
VHQ��'HQ�$QWHLO�]DKOHQ�QLFKW�6LH�DOV�%HVWHOOHU�GHU�:DUH��VRQGHUQ�GHU�.RQ]HUQ�Ä$PD]RQ³� 
:LH�IXQNWLRQLHUW�GDV" 
=XQlFKVW�P�VVHQ�6LH� VLFK�PLW� ,KUHP�.RQWR�EHL� ÄVPLOH�DPD]RQ�FRP³�DQPHOGHQ��'DQDFK�JHODQJHQ�6LH�]X�
HLQHP�%LOGVFKLUP��LQ�ZHOFKHP�6LH�DXIJHIRUGHUW�HLQHQ�9HUHLQ�DXV]XVXFKHQ��*HEHQ�6LH�7XUQ-�XQG�6SRUWYHU�
HLQ�5KHQV³�HLQ�� 

 

'HU�QlFKVWH�%LOGVFKLUP�]HLJW�GDQQ�XQVHUHQ�7X6�DQ� 
1XQ�ZlKOHQ�6LH�GHQ�9HUHLQ�DXV�XQG�VSHLFKHUQ�GLHVH�(LQVWHOOXQJ��$E�GLHVHP�=HLWSXQNW�ZLUG�YRQ�MHGHP�(LQ�
NDXI�� GHQ� 6LH� �EHU� GDV� 3RUWDO� Ä$PD]RQ³� WlWLJHQ�� HLQ� $QWHLO� YRQ� ���� 3UR]HQW� GHU� %HVWHOOVXPPH� GXUFK�
Ä$PD]RQ³�DXWRPDWLVFK�DXI�GDV�.RQWR�GHV�7X6�HLQJH]DKOW� 
:LU�Z�UGHQ�XQV�IUHXHQ��ZHQQ�6LH�GLHVH�2SWLRQ�QXW]HQ��VRIHUQ�VLH��EHU�GDV�3RUWDO�%HVWHOOXQJHQ�WlWLJHQ��%HL�
DOOHQ�6SRQVRUHQ�XQG�8QWHUVW�W]HUQ�EHGDQNHQ�ZLU�XQV� UHFKW�KHU]OLFK� I�U�GLH�7UHXH�]X�XQVHUHP�7XUQ-�XQG�
6SRUWYHUHLQ� 
'HU�9RUVWDQG 



�� 

 

 

yD�-�ŽŵƉƵƚĞƌ����,ŽĐŚƐƚƌĂƘĞ�ϭϲ�–�ϭϴ����ϱϲϯϮϭ�ZŚĞŶƐ 



�� 

 

 

.LQGHU�XQWHU���-DKUHQ�
EHLWUDJVIUHL�LP�7X6� 

 
8QVHUH� 0LWJOLHGHUZHUEHDNWLRQ�
OlXIW�ZHLWHU� 
:LU� P|FKWHQ� XQVHUHQ� NOHLQVWHQ�
0LWE�UJHUQ� GHQ� =XJDQJ� ]XP�
6SRUW� HUOHLFKWHUQ�� 'DKHU� ZHUGHQ�
DOOH� .LQGHU� ELV� ]XP� (UUHLFKHQ�
GHV� ��� /HEHQVMDKUHV� ZHLWHUKLQ�
EHLWUDJVIUHL� LP� 7X6� 5KHQV� JH�
I�KUW� 
$OV� VSRUWOLFKHV� $QJHERW� ELHWHQ�
ZLU�GLHQVWDJV�GDV�EHOLHEWH�(OWHUQ
-.LQG-7XUQHQ� LQ� GHU� 7XUQKDOOH�
YRQ�������ELV�������8KU�DQ� 
$OVR�� HLQIDFK� PDO� PLW� GHQ�
NOHLQVWHQ� 6SRUWOHUQ� UHLQVFKQXS�
SHUQ�XQG�PLWPDFKHQ�� 

 
:LU�JUDWXO LHUHQ�  

 
]XP�����*HEXUWVWDJ 

6FKQHFN��1LFR 
/DX[��-XOLDQ 

6FKQHLGHU��7LP�1LNODV 
/HLVW��&KULVWRSKHU 

 
]XP�����*HEXUWVWDJ 

&DEHN��-HDQHWWH 
+LOJHUW��-DQLQD 

6FKU|GHU��6WHIDQLH 
 

]XP�����*HEXUWVWDJ 
.D\DDOE��.|NVDO 
:DOWHU��-RDFKLP 
6FKXVWHU��$FKLP 

 
]XP�����*HEXUWVWDJ 

6RPPHU��)UHG 
+HOOEDFK��/RWKDU 

 
]XP�����*HEXUWVWDJ 

7URVFKDX��8OOD 
0�OOHU��0HFKWKLOG 

-�UJHQOLHPN��0DQIUHG 
 

]XP�����*HEXUWVWDJ 
0DWK\��5RVHPDULH 

 

6R�N|QQHQ�6LH�XQV�HUUHLFKHQ� 
 

7X6������H�9��5KHQV��+RFKVWU������������5KHQV 
 

gIIQXQJV]HLWHQ�GHU�*HVFKlIWVVWHOOH� 
0R��0L��'R��)U��������ELV�������8KU 
'LHQVWDJ��������ELV�������8KU� 

,QWHUQHW��ZZZ�WXVUKHQV�GH���(-0DLO��LQIR#WXVUKHQV�GH 

:LU�EHJU��HQ�QHXH�0LWJOLHGHU 

7KLHOHQ��(PPD��5KHQV��7XUQHQ 

%UDP��+ROJHU��/DKQVWHLQ��-XL--XWVX 



�� 

 

 



�� 

 

 

,PSUHVVXP� +HUDXVJHEHU��9RUVWDQG�7X6������H�9��5KHQV��9HUDQWZRUWOLFK�I�U�GHQ�,QKDOW�� 
 7��.URQ��5��6WHXHU��:��0DFKHU��+��:HLQDQG��0��0D\HU�5��)ULHOLQJ $XIODJH������ 


